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ëáÖâÉáíW=

=



= öR=

fkco^p=ö=UK=gìäá=OMMP=ö=slihptfoqp`e^cqif`eb=_babrqrkd=slk=bkbodfbp`etbfw=ö=tfohrkdbk=^rc=afb=£ccbkqif`ebk=
cfk^kwbkrka=afb=^is=

dol_p`eûqwrkd=tfohrkd=^rc=£ccbkqif`ebk=cfk^kwbk=rka=^is=

táêâìåÖëãÉÅÜ~åáëãìë= táêâìåÖ=áå=jáçK=`ec=

= råíÉêÉê=tÉêí=
^åå~ÜãÉI=Ç~ëë=VRB=ÇÉê=~ìëÖÉä∏ëJ
íÉå=fåîÉëíáíáçåÉå=òì=jáííÉä~ÄÑäΩëJ
ëÉå=~ìë=ÇÉê=ΩÄêáÖÉå=táêíëÅÜ~Ñí=
ÑΩÜêÉå=

lÄÉêÉê=tÉêí=
^åå~ÜãÉI=Ç~ëë=RMB=ÇÉê=~ìëÖÉä∏ëJ
íÉå=fåîÉëíáíáçåÉå=òì=jáííÉä~ÄÑäΩëJ
ëÉå=~ìë=ÇÉê=ΩÄêáÖÉå=táêíëÅÜ~Ñí=
ÑΩÜêÉå=

mçëáíáîÉ=^ìëïáêâìåÖÉå= = =
bêÜ∏ÜìåÖ=báåâçããÉåëëíÉìÉêJ
~ìÑâçããÉå=

OR=
wìë®íòäáÅÜÉ=_ÉëÅÜ®ÑíáÖìåÖW=PÛVMM=
aìêÅÜëÅÜåáííëÉáåâçããÉåW=SRÛMMMN=
báåâçããÉåëëíÉìÉêë~íòW=NMBO=

QQ=
wìë®íòäáÅÜÉ=_ÉëÅÜ®ÑíáÖìåÖW=SÛUMM=
aìêÅÜëÅÜåáííëÉáåâçããÉåW=SRÛMMM=
báåâçããÉåëëíÉìÉêë~íòW=NMB=

wìë®íòäáÅÜÉë=jtpqJ^ìÑâçããÉå= O=
wìë®íòäáÅÜÉ=fåîÉëíáíáçåÉåW=PP=
^åíÉáä=jtpqJéÑäáÅÜíáÖW=TMBP=
jtpqJp~íòW=TKSB=

NU=
wìë®íòäáÅÜÉ=fåîÉëíáíáçåÉåW=PPM=

oÉÇìâíáçå=^isJw~ÜäìåÖÉå= NRS=
oÉÇìâíáçå=^iW=`~K=PÛMMMQ=
aìêÅÜëÅÜåáííëÉáåâçããÉåW=SRÛMMM=
sÉêëáÅÜÉêíÉê=içÜåW=UMB=

OUS=
oÉÇìâíáçå=^iW=`~K=RÛRMMR=

qçí~ä=mçëáíáî= NUP= PQU=
kÉÖ~íáîÉ=táêâìåÖÉå=

^ìëÖ~ÄÉå=ÑΩê=båÉêÖáÉpÅÜïÉáòW=
√=_ìåÇW=
√=h~åíçåÉW=

NNM=jáçK==
RR=
RR=

^ìëÑ®ääÉ=^ÄÖ~ÄÉå=~ìÑ=båÉêÖáÉ= U=jáçK=`ec=
qêÉáÄëíçÑÑÉW=báåëé~êìåÖ=OQM=qgI=^ÄÖ~ÄÉW=MKTP=`ecLiáíÉê=

_êÉååëíçÑÑÉW=OÛQMM=qgI=MKMMP=`ecLiáíÉê=
bäÉâíêáòáí®íW=RNM=qgI=MKMN=`ecLâtÜ=

qçí~ä=kÉÖ~íáî= NNU=

p~äÇç= SR= OOV=
q~ÄÉääÉ=N==
=

aáÉ=dêçÄëÅÜ®íòìåÖÉå=òÉáÖÉåI=Ç~ëë=áåëÖÉë~ãí=ãáí=ÉáåÉê=éçëáíáîÉå=táêâìåÖ=~ìÑ=ÇáÉ=∏ÑÑÉåíäáJ

ÅÜÉå=cáå~åòÉå=ìåÇ=ÇáÉ=^is=òì=êÉÅÜåÉå=áëíK=aÉê=e~ìéíïáêâìåÖëãÉÅÜ~åáëãìë=ÉêÑçäÖí=ΩÄÉê=

ÇÉå=^êÄÉáíëã~êâíK=aìêÅÜ=ÇáÉ=òìë®íòäáÅÜ=ÖÉëÅÜ~ÑÑÉåÉ=_ÉëÅÜ®ÑíáÖìåÖ=â∏ååÉå=ÇáÉ=^isJ

w~ÜäìåÖÉå=ã~ëëÖÉÄäáÅÜ=êÉÇìòáÉêí=ïÉêÇÉåK=aáÉëÉê=bÑÑÉâí=Éåíä~ëíÉí=òï~ê=åáÅÜí=ÇáêÉâí=ÇáÉ=_ìåJ

ÇÉëâ~ëëÉI=Ç~=ÇÉê=_ìåÇÉëÄÉáíê~Ö=~å=ÇáÉ=^is=~ìÑÖêìåÇ=ÇÉê=dÉë~ãíäçÜåëìããÉ=ÑáñáÉêí=ìåÇ=~ääJ

=
=
N== sÖäK=_ÉêáÅÜí=ÇÉë=_ìåÇÉëê~íÉë=áå=bêÑΩääìåÖ=ÇÉë=mçëíìä~íÉë=s~ääÉåÇÉê=îçã=NQK=aÉòÉãÄÉê=NVVU=EVUKPRTSFW=båíïáÅâäìåÖ=ÇÉê=

^ÄÖ~ÄÉå=ìåÇ=píÉìÉêÄÉä~ëíìåÖ=ÇÉê=pÅÜïÉáò=îçå=NVTM=Äáë=OMMMK=
O== sÖäK=_ÉêáÅÜí=ÇÉë=_ìåÇÉëê~íÉë=áå=bêÑΩääìåÖ=ÇÉë=mçëíìä~íÉë=s~ääÉåÇÉê=îçã=NQK=aÉòÉãÄÉê=NVVU=EVUKPRTSFW=båíïáÅâäìåÖ=ÇÉê=

^ÄÖ~ÄÉå=ìåÇ=píÉìÉêÄÉä~ëíìåÖ=ÇÉê=pÅÜïÉáò=îçå=NVTM=Äáë=OMMMK==
P== dêçÄëÅÜ®íòìåÖ=~ìÑ=dêìåÇ=ÇÉê=aÉí~áäÇ~íÉå=ÇÉê=táêâìåÖë~å~äóëÉ=OMMOK=
Q== ^åå~ÜãÉ=VMM=mÉêëçåÉåà~ÜêÉ=ïÉêÇÉå=ÇìêÅÜ=wìï~åÇÉêìåÖ=ìåÇ=bêÜ∏ÜìåÖ=ÇÉê=bêïÉêÄëèìçíÉ=~ÄÖÉÇÉÅâíK==
R== ^åå~ÜãÉ=NÛPMM=mÉêëçåÉåà~ÜêÉ=ïÉêÇÉå=ÇìêÅÜ=wìï~åÇÉêìåÖ=ìåÇ=bêÜ∏ÜìåÖ=ÇÉê=bêïÉêÄëèìçíÉ=~ÄÖÉÇÉÅâíK=



= Sö=

fkco^p=ö=UK=gìäá=OMMP=ö=slihptfoqp`e^cqif`eb=_babrqrkd=slk=bkbodfbp`etbfw=ö=wro=jbqelafh=

Ñ®ääáÖÉ=a~êäÉÜÉå=~å=ÇáÉ=^is=~ìë=qêÉëçêÉêáÉãáííÉäå=ÖÉäÉáëíÉí=ïÉêÇÉåK=aÉê=Öê∏ëëíÉ=qÉáä=ÇÉê=^isJ

w~ÜäìåÖÉå=ïÉêÇÉå=ÇìêÅÜ=_Éáíê®ÖÉ=ÇÉê=^êÄÉáíåÉÜãÉê=ìåÇ=^êÄÉáíÖÉÄÉê=Ñáå~åòáÉêíK=aáÉ=ÉêòÉìÖJ

íÉ=oÉÇìâíáçå=ÇÉê=^isJ_Éáíê®ÖÉ=âçããí=Ç~ãáí=ÇáêÉâí=ÇÉê=táêíëÅÜ~Ñí=ìåÇ=ÇÉå=e~ìëÜ~äíÉå=òìJ

ÖìíÉK==

= aáÉ=báåëÅÜ®íòìåÖ=ÇÉê=cáå~åòïáêâìåÖÉå=ïΩêÇÉ=~åÇÉêë=~ìëÑ~ääÉåI=ïÉåå=ëáÅÜ=ÇáÉ=pÅÜïÉáòÉê=

táêíëÅÜ~Ñí=áå=ÉáåÉê=ΩÄÉêÜáíòíÉå=hçåàìåâíìêëáíì~íáçå=ãáí=ÉáåÉã=~åÖÉëé~ååíÉå=^êÄÉáíëã~êâí=

ÄÉÑáåÇÉå=ïΩêÇÉK=aÉê=fåîÉëíáíáçåëáãéìäë=ïΩêÇÉ=ëáÅÜ=áå=ÇáÉëÉã=c~ää=éêáã®ê=áå=mêÉáëÉêÜ∏ÜìåÖÉå=

~ìëïáêâÉåK==

= _Éá=ÇÉê=ãçãÉåí~åÉå=âçåàìåâíìêÉääÉå=i~ÖÉ=áëí=ÇáÉ=t~ÜêëÅÜÉáåäáÅÜâÉáí=àÉÇçÅÜ=ëÉÜê=ÖêçëëI=

Ç~ëë=í~íë®ÅÜäáÅÜ=Éáå=_Éáíê~Ö=òìê=oÉÇìâíáçå=ÇÉê=^êÄÉáíëäçëáÖâÉáí=áå=ÇÉå=Ü~ìéíë®ÅÜäáÅÜ=éêçÑáJ

íáÉêÉåÇÉå=_ê~åÅÜÉå=ÉêêÉáÅÜí=ïÉêÇÉå=â~ååK==

= kçÅÜ=éçëáíáîÉêÉ=^ìëïáêâìåÖÉå=~ìÑ=ÇÉå=cáå~åòÜ~ìëÜ~äí=ëáåÇ=òì=Éêï~êíÉåI=ïÉåå=ÖÉë~ãíJ

ïáêíëÅÜ~ÑíäáÅÜ=îçå=ÉáåÉê=ÉáÖÉåíäáÅÜÉå=k~ÅÜÑê~ÖÉëÅÜï®ÅÜÉ=~ìëòìÖÉÜÉå=áëíK=få=ÉáåÉê=ëçäÅÜÉå=

páíì~íáçå=Ñ~ääÉå=ÇáÉ=éçëáíáîÉå=^êÄÉáíëã~êâíïáêâìåÖÉå=ëí®êâÉê=áåë=dÉïáÅÜíK=fåëÖÉë~ãí=ÖÉÜÉå=

ïáê=ÜÉìíÉ=ìåíÉê=_ÉêΩÅâëáÅÜíáÖìåÖ=~ääÉê=råëáÅÜÉêÜÉáíÉå=Ç~îçå=~ìëI=Ç~ëë=ÇáÉ=dÉë~ãíïáêâìåJ

ÖÉå=~ìÑ=ÇÉå=∏ÑÑÉåíäáÅÜÉå=cáå~åòÜ~ìëÜ~äí=äÉáÅÜí=éçëáíáî=ëáåÇK=jáí=ÖêçëëÉê=t~ÜêëÅÜÉáåäáÅÜâÉáí=

ëáåÇ=ëáÉ=ëçÖ~ê=ÇÉìíäáÅÜ=éçëáíáîI=~åÖÉëáÅÜíë=ÇÉë=ãçãÉåí~å=åáÅÜí=~ìëÖÉä~ëíÉíÉå=^êÄÉáíëã~êâJ

íÉëK=

=

=

QK wro=jbqelafh=
=

aáÉ=Ç~êÖÉëíÉääíÉå=pÅÜ®íòÉêÖÉÄåáëëÉ=ëáåÇ=ãÉíÜçÇáëÅÜ=ìåÇ=Ç~íÉåã®ëëáÖ=ÑìåÇáÉêí=ìåÇ=ìãÑ~ëJ

ëÉåÇ=ÇçâìãÉåíáÉêíSW=

û aáÉ=ÉåÉêÖÉíáëÅÜÉå=táêâìåÖÉå=ïìêÇÉå=~ìÑ=_~ëáë=îçå=^åÖ~ÄÉå=ÇÉê=rãëÉíòìåÖë~âíÉìêÉ=ÖÉJ

ëÅÜ®íòí=ìåÇ=ëáÉ=ïìêÇÉå=ÇìêÅÜ=fkco^p=éä~ìëáÄáäáëáÉêíK=báåÉ=jÉí~Éî~äì~íáçå=ÇìêÅÜ=Ç~ë=ł`ÉåJ

íÉê=Ñçê=ÉåÉêÖó=éçäáÅó=~åÇ=ÉÅçåçãáÅë�=E`bmbF=ÇÉê=bqe=wΩêáÅÜ=EmêçÑK=bK=gçÅÜÉãF=òÉáÖíI=Ç~ëë=

ÇáÉ=dê∏ëëÉåçêÇåìåÖ=ÇÉê=ÖÉëÅÜ®íòíÉå=ÉåÉêÖÉíáëÅÜÉå=táêâìåÖÉå=êÉ~äáëíáëÅÜ=áëíK=aáÉëÉ=báåJ

ëÅÜ®íòìåÖ=ïáêÇ=~ìÅÜ=ÇìêÅÜ=ÇáÉ=bñJmçëíJ^å~äóëÉ=ÇÉê=moldklp=áå=_~ëÉä=ÄÉëí®íáÖíK=

û aáÉ=fåîÉëíáíáçåëïáêâìåÖÉå=ïìêÇÉå=îçå=fkco^p=ÉÄÉåÑ~ääë=~ìÑ=_~ëáë=ÇÉê=^åÖ~ÄÉå=ÇÉê=rãëÉíJ

òìåÖë~âíÉìêÉ=ÖÉëÅÜ®íòíK=aáÉ=mä~ìëáÄáäáí®í=ïáêÇ=ÇìêÅÜ=ÉáåÉå=sÉêÖäÉáÅÜ=ÇÉê=ÉêêÉÅÜÉåÄ~êÉå=

hçëíÉåJtáêâë~ãâÉáíëáåÇáâ~íçêÉå=ΩÄÉêéêΩÑíK==

=
=
S== sÖäK=fkco^p=OMMPI=táêâìåÖë~å~äóëÉ=båÉêÖáÉpÅÜïÉáòI=pÅÜäìëëÄÉêáÅÜíI=gìäá=OMMPK=



= öT=

fkco^p=ö=UK=gìäá=OMMP=ö=slihptfoqp`e^cqif`eb=_babrqrkd=slk=bkbodfbp`etbfw=ö=c^wfq=

û aáÉ=_ÉëÅÜ®ÑíáÖìåÖëïáêâìåÖÉå=ïìêÇÉå=ÇìêÅÜ=fkco^p=ãáí=ÉáåÉã=âçãé~ê~íáîJëí~íáëÅÜÉå=

pÅÜ®íòãçÇÉääë=ÖÉëÅÜ®íòíK=a~ë=pÅÜ®íòãçÇÉää=ÉåíëéêáÅÜí=ÇÉã=łpí~íÉ=çÑ=íÜÉ=^êí�=ÑΩê=ÇáÉ=îçêJ

äáÉÖÉåÇÉ=mêçÄäÉãëíÉääìåÖK=aáÉëÉë=jçÇÉää=ÄÉêΩÅâëáÅÜíáÖí=ÇáÉ=ïáÅÜíáÖëíÉå=éçëáíáîÉå=ìåÇ=åÉJ

Ö~íáîÉå=ïáêíëÅÜ~ÑíäáÅÜÉå=^ìëïáêâìåÖÉåI=ìK~K=~ìÅÜ=sÉêÇê®åÖìåÖëÉÑÑÉâíÉ=ÇìêÅÜ=ÇáÉ=îÉêJ

ãÉÜêíÉå=^âíáîáí®íÉå=áå=ÇÉå=bbJ=ìåÇ=bkJ_ÉêÉáÅÜÉå=áå=ÇÉê=ÜÉêâ∏ããäáÅÜÉå=båÉêÖáÉïáêíëÅÜ~Ñí=

ìåÇ=ÇÉê=ΩÄêáÖÉå=táêíëÅÜ~ÑíK=báåÉ=mä~ìëáÄáäáëáÉêìåÖ=ÇìêÅÜ=Ç~ë=`bmb=EmêçÑK=bK=gçÅÜÉãF=ÉêÖ~ÄI=

Ç~ëë=ÇáÉ=ÉêêÉÅÜÉåÄ~êÉ=hÉååò~Üä=ENMM=^êÄÉáíëéä®íòÉ=éêç=mÉí~àçìäÉF=áã=áåíÉêå~íáçå~äÉå=sÉêJ

ÖäÉáÅÜ=êÉ~äáëíáëÅÜ=áëíK==

û aáÉ=dêçÄJ^å~äóëÉ=ÇÉê=^ìëïáêâìåÖÉå=~ìÑ=ÇáÉ=∏ÑÑÉåíäáÅÜÉå=cáå~åòÉå=ïìêÇÉ=ãáí=eÉêêå=vK=

^Äê~Ü~ãëÉåI=hçåàìåâíìêÉñéÉêíÉ=~å=ÇÉê=hlcLbqe=~ÄÖÉëéêçÅÜÉåK=

=

=

RK c^wfq=
=

û båÉêÖáÉpÅÜïÉáò=áëí=Éáå=ïáêâë~ãÉë=ÉåÉêÖáÉéçäáíáëÅÜÉë=mêçÖê~ããK=aáÉë=ïáêÇ=ÇìêÅÜ=ÉáåÉ=ÖêçëJ

ëÉ=w~Üä=îçå=bî~äì~íáçåÉå=ÄÉëí®íáÖíK=

û båÉêÖáÉpÅÜïÉáò=ÄÉïáêâí=ÉáåÉå=píêìâíìêï~åÇÉä=áå=ÇÉê=båÉêÖáÉïáêíëÅÜ~Ñí=ìåÇ=Ü~í=Ç~ãáí=~ìÅÜ=

ëáÖåáÑáâ~åíÉ=îçäâëïáêíëÅÜ~ÑíäáÅÜÉ=^ìëïáêâìåÖÉåK=dÉÑ∏êÇÉêí==ïÉêÇÉå=fåîÉëíáíáçåÉå=áå=áååçJ

î~íáîÉI=òìâìåÑíëçêáÉåíáÉêíÉ=_ê~åÅÜÉå=ìåÇ=^êÄÉáíëéä®íòÉK==

û ^ìÅÜ=ïÉåå=ÇáÉ=èì~åíáí~íáîÉå=pÅÜ®íòìåÖÉå=ãáí=råëáÅÜÉêÜÉáíÉå=îÉêÄìåÇÉå=ëáåÇI=ëç=â∏ååÉå=

ÇçÅÜ=òì=ÇÉå=ïáÅÜíáÖëíÉå=îçäâëïáêíëÅÜ~ÑíäáÅÜÉå=cê~ÖÉå=î~äáÇÉ=^ìëë~ÖÉå=ÖÉã~ÅÜí=ïÉêÇÉåK=

û jáí=ÇÉå=ÉêòáÉäíÉå=ÉåÉêÖÉíáëÅÜÉå=táêâìåÖÉå=áëí=ÉáåÉ=pìÄëíáíìíáçå=ÇÉë=fãéçêíë=ÑçëëáäÉê=båÉêJ

ÖáÉå=ÇìêÅÜ=fåîÉëíáíáçåÉå=áå=ÇÉå=ÉáåÜÉáãáëÅÜÉå=bbJ=ìåÇ=bkJj®êâíÉå=îÉêÄìåÇÉåK=

û aáÉëÉ=fåîÉëíáíáçåÉå=ÑΩÜêÉå=òì=òìë®íòäáÅÜÉê=_ÉëÅÜ®ÑíáÖìåÖ=ìåÇ=Ç~ãáí=òì=éçëáíáîÉå=^êÄÉáíëJ

ã~êâíïáêâìåÖÉåK=

û fåëÖÉë~ãí=ò~Üäí=ëáÅÜ=ÇáÉëÉê=píêìâíìêï~åÇÉä=~ìÅÜ=ÑΩê=ÇáÉ=∏ÑÑÉåíäáÅÜÉå=cáå~åòÉå=~ìëI=Ç~=ÇáÉ=

jÉÜê~ìëÖ~ÄÉå=EmêçÖê~ããâçëíÉåF=ìåÇ=jáåÇÉêÉáåå~ÜãÉå=EêÉÇìòáÉêíÉë=^ÄÖ~ÄÉå~ìÑâçããÉå=

~ìÑ=ÇÉå=ÉáåÖÉëé~êíÉå=ÜÉêâ∏ããäáÅÜÉå=båÉêÖáÉåF=ÇìêÅÜ=ÇáÉ=oÉÇìâíáçå=ÇÉê=^ìëÖ~ÄÉå=ÑΩê=ÇáÉ=

^is=ìåÇ=jÉÜêÉáåå~ÜãÉå=ÄÉá=ÇÉê=jtpq=ÇÉìíäáÅÜ=âçãéÉåëáÉêí=ïÉêÇÉåK=

=

=


	zum jb: zum Jahresbericht
	vers: vers le rapport annuel
	verso: verso il rapporto annuale
	to: to the annual report


