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ÉêÖ®åòí= E^åÜ~åÖ= oáÅÜíäáåáÉ= wáÉäîÉêÉáåÄ~êìåÖÉåFK= wìë®íòäáÅÜ= ïìêÇÉ= òìê= råíÉêëíΩíòìåÖ= ÇÉë
wáÉäÑáåÇìåÖëéêçòÉëëÉë= Éáå= m`Jqççä= ÉåíïáÅâÉäíK= aáÉ= rÉÄÉêÑΩÜêìåÖ= áå= ÇáÉ= bå^t= ÉêÑçäÖíÉ= ïÉáíÖÉÜÉåÇ
êÉáÄìåÖëäçëI=Ç~=Éáå=dêçëëíÉáä=ÇÉê=jçÇÉê~íçêÉå=ÇìêÅÜ=ÇáÉ=bå^t=ïÉáíÉê=îÉêéÑäáÅÜíÉí=ïìêÇÉåK

PKOKO oÉëëçêí=hjr

qêçíò=~ìëÖÉïáÉëÉåÉã=båÉêÖáÉÉÑÑáòáÉåòJmçíÉåíá~ä=ÉêëÅÜÉáåí=ÇáÉ=ÇìêÅÜ=Ç~ë=oÉëëçêí=hjr=ÉêòáÉäíÉ=táêâìåÖ
ÇÉê=sáÉäò~Üä=îçå=ÉáåÖÉëÉíòíÉå=mêçÇìâíÉå=ìåÇ=fåëíêìãÉåíÉå=EbåÉêÖáÉÅÜÉÅâëI=cÉÉÇÄ~ÅâI=báåëé~êé~âÉíÉI
bêÑ~JdêìééÉåI=fã~ÖÉ=m~Åâ~ÖÉI=ÉíÅIF=áã=sÉêÖäÉáÅÜ=òì=~åÇÉêÉå=_ÉêÉáÅÜÉå=ÉÜÉê=ÄÉëÅÜÉáÇÉåK=jáí=ÇÉê=sçêJ
Ö~ÄÉ= ÇÉê= hçåòÉåíê~íáçå= ÇÉê= ^âíáîáí®íÉå= ìåÇ= = ÇÉã= ^åë~íòI= ÇáÉ= råíÉêåÉÜãÉå= áã= o~ÜãÉå= îçå= wáÉäJ
îÉêÉáåÄ~êìåÖÉå= ~ìÑ= ÇÉê= _~ëáë= ÉáåÉë= åÉìÉå= _ÉåÅÜã~êâãçÇÉääë= ÑΩê= hjr= ìåíÉê= kìíòìåÖ= ÉáåÉë
ÖêìééÉåÇóå~ãáëÅÜÉå= mêçòÉëëÉë= áååÉêÜ~äÄ= ÇÉê= _ê~åÅÜÉåîÉêÄ®åÇÉ= ìåÇ=ãáí= råíÉêëíΩíòìåÖ= ÇÉê= bå^t
å~ÅÜÜ~äíáÖÉê= ÑΩê= båÉêÖáÉëé~êã~ëëå~ÜãÉå= òì=ãçíáîáÉêÉåI=ïìêÇÉå= ÇáÉ= _Éê~íìåÖë~âíáîáí®íÉå= ÇÉë= fåÖÉJ
åáÉìêÉååÉíòïÉêâÉë=~ÄÖÉëÅÜäçëëÉåK=_ÉÇáåÖí=ÇìêÅÜ=ÇÉå=^ìÑï~åÇ=ÑΩê=ÇáÉ=båíïáÅâäìåÖ=ÇÉë=_ÉåÅÜã~êâJ
ãçÇÉääë=ìåÇ=òìÖÉÜ∏êáÖÉê=fåëíêìãÉåíÉ=Éåíëí~åÇ=Éáå=råíÉêÄêìÅÜ=áå=ÇÉê=ëóëíÉã~íáëÅÜÉå=_É~êÄÉáíìåÖ=ÇÉë
pÉâíçêë=hjr=îçå=êìåÇ=ÉáåÉã=g~ÜêK

PKOKP oÉëëçêí=âçãéäÉñÉ=_ÉíêáÉÄëçéíáãáÉêìåÖ=E_l=âçãéäÉñÉF

jáí=ÇÉê=fåíÉÖê~íáçå=ÇÉê=oÉëëçêíë=fåÇìëíêáÉ=ìåÇ=hjr=áå=ÇáÉ=bå^t=ïìêÇÉ=~ìÅÜ=ÇáÉ=sÉê~åíïçêíìåÖ=ÑΩê
ìåíÉêëíΩíòÉåÇÉ= mêçÇìâíÉ= ìåÇ= fåëíêìãÉåíÉ= EbåÉêÖáÉJ`ÜÉÅâëI= hìêë~åÖÉÄçíÉI= ÉíÅKF= ÇÉê= âçãéäÉñÉå= _ÉJ
íêáÉÄëçéíáãáÉêìåÖ= ~äë= nìÉêëÅÜåáííëÑìåâíáçå= áã= _ÉêÉáÅÜ= táêíëÅÜ~Ñí= ΩÄÉêíê~ÖÉå= ìåÇ= ~ìÑ= ÇáÉ= tÉáíÉêJ
ÑΩÜêìåÖ=ÉáåÉë=ëéÉòáÉääÉå=oÉëëçêíë=_l=îÉêòáÅÜíÉíK=báåòÉäåÉ=mêçàÉâíÉ=_l=ÑΩê=ëéÉòáÑáëÅÜÉ=pÉâíçêÉå=ïìêÇÉå
ìåíÉê=ÇÉê=cÉÇÉêÑΩÜêìåÖ=ÇÉë=_cb=áå=wìë~ããÉå~êÄÉáí=ãáí=ÇÉå=í~åÖáÉêíÉå=kÉíòïÉêâÉå=êÉ~äáëáÉêíK

dêìåÇë®íòäáÅÜ=ìåíÉêëíΩíòí=Ç~ë=_cb=áåëÄÉëçåÇÉêÉ=mêçàÉâíÉI=ÇáÉ

• Éáå=ÖÉåΩÖÉåÇÉë=j~êâíîçäìãÉå=ìåÇ=ÖΩåëíáÖÉë=táêâìåÖëéçíÉåíá~ä=å~ÅÜïÉáëÉå=â∏ååÉå
• ÉáåÉ= qê®ÖÉêëÅÜ~Ñí= áã=j~êâí=ãáí= EÑáå~åòáÉääÉêF= _ÉíÉáäáÖìåÖ= ~å= ÇÉê= båíïáÅâäìåÖ= ìåÇ= sÉêã~êâíìåÖ

ÑáåÇÉå

aáÉ= bêÑ~ÜêìåÖ= Ü~í= ÖÉòÉáÖíI= Ç~ëë= ~ääÉáå= ãáí= ÇÉã= båÖ~ÖÉãÉåí= ÇÉê= ^ÖÉåíìêI= ÇáÉ= ëáÅÜ= ~ìÑ= áÜêÉ
hÉêåÖÉëÅÜ®ÑíÉ= âçåòÉåíêáÉêÉå= ìåÇ= ~ìÅÜ= ÇáÉ= oÉëëçìêÅÉå= çéíáãáÉêÉå=ãìëëI= çÜåÉ= ÇáÉ= fåëíáíìíáçå= ÉáåÉê
ΩÄÉêÖêÉáÑÉåÇÉå=mêçÇìâíÉéä~ííÑçêã=òìïÉåáÖ=aêìÅâ=ÄÉëíÉÜíI=ìã=åÉìÉ=mêçÇìâíáÇÉÉå=òì=ÖÉåÉêáÉêÉå=ìåÇ
mêçÇìâíÉ=ìåíÉê=ÇÉê=sÉê~åíïçêíìåÖ=ÇÉê=^ÖÉåíìê==ìåÇ==~åÇÉêÉê=kÉíòïÉêâÉ=òì=ÉåíïáÅâÉäåK=mêçàÉâíÉ=ÑΩê
ÉêÑçäÖëîÉêëéêÉÅÜÉåÇÉ= mêçÇìâíÉ= ìåÇ= fåëíêìãÉåíÉ=ïìêÇÉå=å~ÅÜ=ÇÉê=dêìåÇä~ÖÉåëíìÇáÉ= ~ìÑ= báë= ÖÉäÉÖíI
EiÉáëíìåÖëÖ~ê~åíáÉ=h®äíÉ~åä~ÖÉåI==`ÜÉÅâ=dÉëÅÜ®ÑíëäáÉÖÉåëÅÜ~ÑíÉåF=ÄòïK=Éêëí=ãáí=ÇÉê=cÉÇÉêÑΩÜêìåÖ=ÇÉë
_cb=ä~åÅáÉêí=EiÉáëíìåÖëÖ~ê~åíáÉ=_lJaáÉåëíäÉáëíìåÖë~åÄáÉíÉêFK



T
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PKPKN ^ääÖÉãÉáåÉê=píÉääÉåïÉêí

aáÉ=^âíáîáí®íÉå=ÇÉë=_ÉêÉáÅÜë=ìåÇ=áåëÄÉëçåÇÉêÉ=ÇÉê=bå^t=ïÉêÇÉå=ÇìêÅÜ=j~êâÉíáåÖã~ëëå~ÜãÉå=ëçïáÉ
îÉêëÅÜáÉÇÉåÉ= ïÉáíÉêÉ= mêçÇìâíÉå= ìåÇ= fåëíêìãÉåíÉå= ìåíÉêëíΩíòíK= aáÉëÉ= ÖÉÜÉå= ìåíÉê= ~åÇÉêÉã= îçå
ÄÉëçåÇÉêë=ÑΩê=âäÉáåÉ=_ÉíêáÉÄÉ=ÉåíïáÅâÉäíÉå=íÉÅÜåáëÅÜÉ=pí~åÇ~êÇã~ëëå~ÜãÉå=EbåÉêÖáÉJ`ÜÉÅâ=ìé=ÉíÅKFI
ΩÄÉê= hìêë~åÖÉÄçíÉI= ÇáÉ= aìêÅÜÑΩÜêìåÖ= îçå= båÉêÖáÉëé~êïçÅÜÉåJ= Äáë= òìê= ^åïÉåÇìåÖ= îçå= båÉêÖáÉJ
ã~å~ÖÉãÉåíJpóëíÉãÉå=áå=dêçëëÄÉíêáÉÄÉåK

a~ë=_cb=ìåíÉêëíΩíòí=ÇáÉ=båíïáÅâäìåÖ=ìåÇ=ÇáÉ=sÉêã~êâíìåÖ=îçå=mêçÇìâíÉå=ÇáÉ
• Éáå=táêâìåÖëéçíÉåòá~ä=~ìëïÉáëÉå=â∏ååÉå
• ÉáåÉ=qê®ÖÉêëÅÜ~Ñí=áã=j~êâí=ÑáåÇÉå=Ebå^t=ÄòïK=ïÉáíÉêÉ=kÉíòïÉêâé~êíåÉêF
• ÇÉêÉå=cáå~åòáÉêìåÖ=Ü~ìéíë®ÅÜäáÅÜ=ÇìêÅÜ=ÇáÉ=qê®ÖÉê=ÇÉë=j~êâíÉë=ëáÅÜÉêÖÉëíÉääí=áëí

PKPKO båÉêÖáÉëé~êïçÅÜÉå

aáÉ= båÉêÖáÉëé~êïçÅÜÉåI= Éáå= ÄÉêÉáíë= áã= mêçÖê~ãã= båÉêÖáÉOMMM= ÄÉï®ÜêíÉë= mêçÇìâíI= ïìêÇÉå= ÉáåÉã
łoÉÇÉëáÖåB=ìåíÉêòçÖÉåK=aáÉ=^âíáçåÉå=ëçääÉå=áå=wìâìåÑí=áã=o~ÜãÉå=îçå=iáòÉåòîÉêÉáåÄ~êìåÖÉå=ÇìêÅÜ
ÇáÉ= bå^t= = ëçïáÉ= ÇìêÅÜ= ~åÇÉêÉ=kÉíòïÉêâÉ= EìK~K= qê®ÖÉêîÉêÉáå= båÉêÖáÉëí~ÇíF= ~åÖÉÄçíÉå=ïÉêÇÉåK=aáÉ
jçíáî~íáçå= òìê= píÉáÖÉêìåÖ= ÇÉê= båÉêÖáÉÉÑÑáòáÉåò= ìåÇ= òìê= sÉêÄÉëëÉêìåÖ= ÇÉê= rãïÉäíäÉáëíìåÖ= ÉêÜ~äíÉå
jáí~êÄÉáíÉåÇÉI= ^åä~ÖÉÄÉíêÉáÄÉê= ìåÇ= íÉÅÜåáëÅÜ= sÉê~åíïçêíäáÅÜÉ=ãáííÉäë= ÉáåÉë= mêçÖê~ããë= ìåíÉê= ÇÉã
jçííç=łbåÉêÖáÉëé~êÉå=íê®Öí=cêΩÅÜíÉB=çÇÉê=łbåÉêÖáÉ=áëí=dçäÇ=ïÉêíBW

cÉêíáÖ=îçêÄÉêÉáíÉíÉ=Bm~âÉíÉB=~ìÑ=`aJolj=ãáí=mêçàÉâíÄÉëÅÜêáÉÄ=ìåÇ=^âíáçåëãáííÉäå=ëçïáÉ=ÇáÉ=råíÉêJ
ëíΩíòìåÖ= îçå= ~ìëÖÉïáÉëÉåÉå= c~ÅÜäÉìíÉå= ÄÉá= sçêÄÉêÉáíìåÖ= ìåÇ= oÉ~äáë~íáçå= ÇÉê= båÉêÖáÉëé~êïçÅÜÉå
ÉêäÉáÅÜíÉêå= áåíÉêÉëëáÉêíÉå=råíÉêåÉÜãÉå=ÇáÉ=lêÖ~åáë~íáçå=ìåÇ=aìêÅÜÑΩÜêìåÖ=ÇÉê=båÉêÖáÉëé~êïçÅÜÉåK
tÉáíÉêÉ=fåÑçêã~íáçåÉå=ìåíÉê=ïïïKÉåÉêÖáÉëé~êïçÅÜÉåKÅÜK

PKPKP båÉêÖáÉÉÑÑáòáÉåíÉ=_ÉíêáÉÄëçéíáãáÉêìåÖ=áå=péçêí~åä~ÖÉå

^ìÑÄ~ìÉåÇ=~ìÑ=j~ëëå~ÜãÉåâ~í~äçÖÉå= ÑΩê=báëÄ~ÜåÉå=ìåÇ=e~ääÉåÄ®ÇÉêå=ïìêÇÉå= áå=wìë~ããÉå~êÄÉáí
ãáí= ÇÉã= _ìåÇÉë~ãí= ÑΩê= péçêí= E_^pmlFI= ÇÉå= sÉêÄ®åÇÉå= Edph= dÉëÉääëÅÜ~Ñí= pÅÜïÉáòÉêáëÅÜÉê
hìåëíÉáëÄ~ÜåÉå=ÄòïK=sec=sÉêÄ~åÇ=e~ääÉåJ=ìåÇ=cêÉáÄ®ÇÉêF=ãÉÜêÉêÉ=mêçàÉâíÉ=ÖÉëí~êíÉí=ãáí=ÇÉã=wáÉäI
e~åÇäìåÖë~åäÉáíìåÖÉå= ÑΩê= båíëÅÜÉáÇìåÖëíê®ÖÉê= ìåÇ= jáí~êÄÉáíÉê= ~ìëòì~êÄÉáíÉå= ìåÇ= ÇÉã= ^ëéÉâí
båÉêÖáÉÉÑÑáòáÉåò=ÄÉáã=_~ìI=ÄÉá=ÇÉê=p~åáÉêìåÖ=ìåÇ=ÇÉã=_ÉíêáÉÄ=ÇÉê=^åä~ÖÉå=îÉêãÉÜêí=_É~ÅÜíìåÖ=òì
ëÅÜÉåâÉåK=sÉêëÅÜáÉÇÉåÉ=açâìãÉåíÉ=ïÉêÇÉå=áã=sÉêä~ìÑÉ=ÇÉë=g~ÜêÉë=OMMO=ÑÉêíáÖ=ÖÉëíÉääí=ïÉêÇÉåK



U
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a~åâ=ÇÉå=ÖìíÉå=hçåí~âíÉå=ìåÇ=ÇÉê=ÉåÖÉå=wìë~ããÉå~êÄÉáí=ãáí=ÇÉã=kÉíòïÉêâ=ÉêÑçäÖíÉ= òìÇÉã=ÇáÉ
dêΩåÇìåÖ=ÉáåÉê=wáÉäîÉêÉáåÄ~êìåÖëJmáäçíÖêìééÉ=péçêí~åä~ÖÉå=ìåíÉê=ÇÉê=cÉÇÉêÑΩÜêìåÖ=ÇÉê=bå^tK

PKPKQ mêçàÉâí=``m=`êÉ~íáîÉ=`~êÄçå=m~êíåÉêëÜáé=ÇÉê=∏Äì

a~ë=_cb=ìåíÉêëíΩíòíÉ=Ç~ë= mêçàÉâí=ÇÉê=łpÅÜïÉáòÉêáëÅÜÉå=sÉêÉáåáÖìåÖ= ÑΩê=∏âçäçÖáëÅÜ=ÄÉïìëëíÉ=råíÉêJ
åÉÜãÉåëÑΩÜêìåÖB=∏Äì=òìê=bêëíÉääìåÖ=ìåÇ=rãëÉíòìåÖ=ÉáåÉë=hçåòÉéíë=łòìê=^åáãáÉêìåÖ=îçå=pÅÜïÉáòÉê
råíÉêåÉÜãÉåI= áÜêÉ=`lOJ_áä~åò=òì=îÉêÄÉëëÉêå=ìåÇ=båÉêÖáÉÉÑÑáòáÉåòéêçàÉâíÉ=òì=êÉ~äáëáÉêÉåBK=^åä®ëëäáÅÜ
ÇÉê=q~ÖìåÖ=łhäáã~JhìåëíB=áã=lâíçÄÉê=OMMN=éê®ëÉåíáÉêíÉå=T=råíÉêåÉÜãÉå=áÜêÉ=máäçíéêçàÉâíÉK

aáÉ=wáÉäÉ= êáÅÜíÉå=ëáÅÜ=~å=ÇáÉ=a~ÅÜòáÉäÉ=îçå=båÉêÖáÉpÅÜïÉáòK=aáÉ=píê~íÉÖáÉ=ÇÉë=_ÉêÉáÅÜë= fåÇìëíêáÉ=ìåÇ
aáÉåëíäÉáëíìåÖÉå=Ä~ëáÉêí=~ìÑ=ÇÉå=ÑçäÖÉåÇÉå=pÅÜïÉêéìåâíÉåW
• iÉáëíìåÖë~ìÑíê~Ö=ãáí=ÉáåÉê=^ÖÉåíìê=Ebå^tF
• wáÉäîÉêÉáåÄ~êìåÖÉå= ãáí= dêçëëîÉêÄê~ìÅÜÉêå= ìåÇ= sÉêÄê~ìÅÜÉêÖêìééÉå= E~ìÅÜ= hjrF= ãáí= léíáçå

_ÉÑêÉáìåÖ=îçå=ÇÉê=`l
O
J^ÄÖ~ÄÉ

• e~êãçåáëáÉêìåÖ=ãáí=ÇÉå=h~åíçåÉå=EdÉëÉíòÉ=ÑΩê=dêçëëîÉêÄê~ìÅÜÉêF
• _ÉíêáÉÄëçéíáãáÉêìåÖ=~äë=nìÉêëÅÜåáííëÑìåâíáçå=ìåíÉê=ÇÉê=bå^t=ÄòïK=áå=ÉåÖÉê=wìë~ããÉå~êÄÉáí=ãáí

kÉíòïÉêâé~êíåÉêå

aáÉ=j~êâÉíáåÖJpíê~íÉÖáÉ=îçå=båÉêÖáÉpÅÜïÉáò=ìåÇ=áåëÄÉëçåÇÉêÉ=ÇáÉ=mçêíÑçäáçJ^å~äóëÉ=ïìêÇÉ=ãáí=_ÉòìÖ
~ìÑ=ÇÉå=_ÉêÉáÅÜ=fåÇìëíêáÉ=C=aáÉåëíäÉáëíìåÖÉå=ΩÄÉêéêΩÑí=ìåÇ=îÉêÑÉáåÉêíK

k~ÅÜ= báåÄÉòìÖ= ÉáåÉê= îÉêÉáåÑ~ÅÜíÉå= j~êâíëÉÖãÉåíáÉêìåÖI= ïÉäÅÜÉ= ÇáÉ= ëíê~íÉÖáëÅÜÉå= wáÉäÖêìééÉå
dêçëëîÉêÄê~ìÅÜÉê==ÄòïK=hjr=ÄÉêΩÅâëáÅÜíáÖíI=ÉêÖáÄí=ëáÅÜ=ÉáåÉ=~åÖÉé~ëëíÉ=mçêíÑçäáçÇ~êëíÉääìåÖI=ïÉäÅÜÉ
ÇÉê=_ÉÇÉìíìåÖ=ÇÉê=ÄÉáÇÉå=ÇìêÅÜ=ÇáÉ=bå^t=~åÖÉÄçíÉåÉå=e~ìéíéêçÇìâíÉ=ÉåíëéêáÅÜíK

aáÉ= pÉåëáíáîáí®íë~å~äóëÉ= òÉáÖíI= Ç~ëë= Ç~ë= j~êâíëÉÖãÉåí= ÇÉê= mêçòÉëëJLmêçÇìâíáçåë~åä~ÖÉå= EáåâäK= j~J
ëÅÜáåÉåF= ÄÉá= ÄÉáÇÉå= båíëÅÜÉáÇìåÖëíóéÉå= = EéêçÑÉëëáçåÉääÉ= ïáÉ= dÉäÉÖÉåÜÉáíëJfåîÉëíçêÉå= ìåÇ= JkìíòÉêF
ìåíÉê=ÖÉïáëëÉå=_ÉÇáåÖìåÖÉå=ÉáåÉ=~ÄëçäìíÉ=péáíòÉåëíÉääìåÖ=ÉêêÉáÅÜíK=a~ë=çÜåÉÜáå=ëÅÜçå=ëÉÜê=Öìí=éçJ
ëáíáçåáÉêíÉ=mêçÖê~ãã=łdêçëëîÉêÄê~ìÅÜÉê=båÉêÖáÉjçÇÉää=pÅÜïÉáòB=ïáêÇ=ÇìêÅÜ=ÇáÉ=ëí®êâÉêÉ=dÉïáÅÜíìåÖ
~ìëÖÉï®ÜäíÉê= fåÇáâ~íçêÉå=åçÅÜ=~ííê~âíáîÉê= EpéáíòÉåëíÉääìåÖ=ÇÉê=j~êâí~ííê~âíáîáí®í=îçå=NHFK=a~ë= áå=ÇÉê
^ìëÖ~åÖëä~ÖÉ= ïÉåáÖÉê= Öìí= éçëáíáçåáÉêíÉ= mêçÖê~ãã= łhjrJ_ÉåÅÜã~êâãçÇÉääB= Emçëáíáçå= PF= ÉêêÉáÅÜí
ÇìêÅÜ=ÇáÉ= ëí®êâÉêÉ=dÉïáÅÜíìåÖ= ëéÉòáÑáëÅÜÉê= fåÇáâ~íçêÉå=ãáí=ÉáåÉã=péêìåÖ=ΩÄÉê= òïÉá= píê~íÉÖáÉÑÉäÇÉê
ÇáÉ=mçëáíáçå=ãáí=ÇÉê=j~êâí~ííê~âíáîáí®í=îçå=NK
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P. Infrastrukturbau

P. Wohngebäude

P. Betriebsgebäude

P. Haushaltgeräte

P. Bürogeräte.

P. Prozess/Prod.Anlagen +
Maschinen
P. Mobilitätsmittel Strasse

P. Mobilitätsmittel Schiene

G. Infrastrukturbau

G. Wohngebäude

G. Betriebsgebäude

G. Haushaltgeräte

G. Bürogeräte.

G. Prozess/Prod. Anlagen +
Maschinen
G. Betr. gen. Mobilitätsmittel

G. Privat. gen. Mobilitätsmittel

P = Professioneller Investor und Nutzer
G = Gelegenheits-Investor und Nutzer

^ìë= ÇÉê= pÉåëáíáîáí®íë~å~äóëÉ= â~åå= ÖÉëÅÜäçëëÉå= ïÉêÇÉåI= Ç~ëë= ãáí= ÑçäÖÉåÇÉå= j~ëëå~ÜãÉå= ÇáÉ
bêÑçäÖëÅÜ~åÅÉå=ìåÇ=táêâìåÖ=ÇÉìíäáÅÜ=îÉêÄÉëëÉêí=ïÉêÇÉå=â∏ååÉåW
• sÉêéÑäáÅÜíìåÖ=ìåÇ=^åêÉáòÉ=ΩÄÉê=ÇáÉ=dêìééÉåÇóå~ãáâ
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wáÉäîçêëÅÜä®ÖÉ=îçå=OMJPM=dêìééÉå=éä~ìëáÄáäáëáÉêí=ïÉêÇÉå=â∏ååÉåK

wìê=råíÉêëíΩíòìåÖ=ÇÉê=wáÉäÉåíïáÅâäìåÖ= ëçïáÉ= ÑΩê=ÇáÉ= Ñçêíä~ìÑÉåÇÉ=hçåíêçääÉ=ÇÉê= wáÉäÉêêÉáÅÜìåÖ=ãìëë
ÇìêÅÜ=ÇáÉ=bå^t=Éáå=jçåáíçêáåÖJ=ìåÇ=oÉéçêíáåÖëóëíÉã=ãáí=pÅÜåáííëíÉääÉ=òìã=jfp=îçå=båÉêÖáÉpÅÜïÉáò
~ìÑÖÉÄ~ìí=ïÉêÇÉåK

aáÉ= ä~ìÑÉåÇÉå= mêçàÉâí= áã= _ÉêÉáÅÜ= _ÉíêáÉÄëçéíáãáÉêìåÖ= ïÉêÇÉå= ~ÄÖÉëÅÜäçëëÉå= ìåÇ= ÇáÉ= å~ÅÜÜ~äíáÖÉ
sÉêã~êâíìåÖ= ÇÉê= mêçÇìâíÉ= ëáÅÜÉêÖÉëíÉääíK= få= ÉáåÉê= åÉì= ~ìÑòìÄ~ìÉåÇÉå= mêçÇìâíÉéä~ííÑçêã= _l= ëçääÉå
mêçÇìâíáÇÉÉå=ÖÉåÉêáÉêí=ìåÇ=ÇáÉ=båíïáÅâäìåÖ=åÉìÉê=mêçÇìâíÉ=ìåÇ=fåëíêìãÉåíÉ=ìåíÉêëíΩíòí=ïÉêÇÉåK

aáÉ= hçããìåáâ~íáçå= ëçää= ÇìêÅÜ= êÉÖÉäã®ëëáÖÉ= lÉÑÑÉåíäáÅÜâÉáíë~êÄÉáí= ìåÇ= ÇáÉ= sçêëíÉääìåÖ= łdìíÉê
_ÉáëéáÉäÉB=îÉêëí®êâí=ïÉêÇÉåK
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